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FIDELITY INTERNATIONAL APPOINTS TIAGO PARENTE AS SENIOR CREDIT
ANALYST

London, 8 May 2007: Fidelity International has appointed Tiago Parente as a Senior
Bank Analyst to its credit research team, reporting to David Meade, Head of Credit

Research. He joins on 8 May 2007.

Tiago has over a decade of credit analysis experience, with a particular specialism in
financial institutions. He joins from BNP Paribas SA where he was a Senior Credit
Analyst in one of the top rated research groups* covering European banks with a sterling
and euro focus. Previous roles include bank analyst at Royal Bank of Scotland plc and
credit analyst at Bear Stearns International Ltd**.

His appointment brings Fidelity International’s global credit analysis team to 22, based in
London, Hong Kong, Tokyo and Mumbai, with coverage across all major markets and

sectors.

David Meade says, “Tiago Parente is a top ranked analyst and his appointment will
enhance Fidelity’s global credit research capabilities. This research is crucial in enabling
our portfolio managers to take a large number of diversified positions and generate risk

adjusted returns.”

Fidelity International Limited (“FIL") and its subsidiary companies serve the major
markets of the world by providing investment products and services to individuals and
institutional investors outside the US. The FIL Organisation manages a total of £143

billion of assets***,
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Notes to editors:

* Source: Ranked number one in the 2005 Euromoney poll
** Source: Tiago Parente, 2007

*** Source: Fidelity as at 31.03.07

For further information, please contact:



Anne Read David Butcher
Fidelity International Fidelity International
020 7961 4409 020 7074 5262
Anne.read@uk.fid-int.com  David.butcher@uk.fid-intl.com

Any opinions expressed are made at the time of writing and can be subject to change without
notification. The value of investments can go down as well as up and an investor may not get
back the original amount invested. For funds that invest in overseas markets, changes in
currency exchange rates may mean that the value of your investment goes up or down.
Investments in small and emerging markets can be more volatile than other more developed
markets. Past performance is not a guide to future returns. Fidelity means Fidelity International
Limited (FIL), established in Bermuda, and its subsidiary companies. Assets and resources as at
31.03.07 are those of FIL.

This material is issued by Fidelity Pensions Management (FSA registered number 144345) a firm
authorised and regulated by the Financial Services Authority. Fidelity Pensions Management is a
member of the FIL group of companies and is registered in England and Wales under the
company number 02015142. The registered address of the aforementioned companies is Oakhill
House, 130 Tonbridge Road, Hildenborough, Tonbridge, Kent TN11 9DZ, United Kingdom.
Fidelity's VAT identification number is 395 3090 35.
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