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FIDELITY INSTITUTIONAL CASH FUND plc (ICF) REWARDED FOR CONSISTENT
TOP PERFORMANCE

e PIPA award recognises ICF top quartile performance over 1, 3 & 5 years

London, 17 May 2007 - Fidelity Institutional Cash Fund plc (ICF) has received
acknowledgement for its top quartile performance at the Pension and Investment
Provider Awards (PIPA)*. The award is the second** accolade received by the ICF in
2007.

The ICF has beaten all peers in the sterling and euro share classes over one, three and
five years***, a performance that owes to well diversified portfolios supported by global
quantitative and credit analysis.

In addition to its performance the judges took into account the ICF’s attention to client
service and leading edge interactive web platform. ICF also has a dedicated client
service team in several time zones, uses only in-house resources and offers a

comprehensive and timely reporting package.

Andy Kelly, Product Specialist, Fidelity Institutional Cash Fund plc, says: “This
award is recognition of a team-based approach that mixes global credit research,
guantitative analysis, trading expertise and client service. ICF provides investors with
attractive returns as well as the daily liquidity and preservation of capital that institutional

investors and treasurers expect.”

The ICF has four underlying portfolios, denominated in Sterling, Euros, US Dollars and

Canadian Dollars.

Fidelity International Limited (“FIL”) and its subsidiary companies serve the major
markets of the world by providing investment products and services to individuals and
institutional investors outside the US. The FIL Organisation manages a total of £143
billion of assets****.
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* Source: PIPA 10 May 2007.

** |CF also received an iMoneynet Top Manager Award for its sterling fund. Source: iMoneynet,
January 2007

*** Accumulation NAV. Source: Fidelity, iMoneynet (31.12.06)

**** Source: Fidelity as at 31.03.07

For further information, please contact:

David Butcher Anne Read
Fidelity International Fidelity International
020 7074 5262 020 7961 4990
david.butcher@uk.fid-intl.com anne.read@uk.fid-intl.com

Important Information

Fidelity Institutional Cash Fund plc is an open-ended investment company with variable capital organised
under the laws of Ireland and was authorised on 30 July 1998 by the Financial Regulator as a UCITS fund
under the European Communities (Undertakings for Collective Investment in Transferable Securities)
Regulations 2003, as amended (the “Regulations”). Fidelity Institutional Cash Fund plc will not be covered
by the provisions of the Financial Services Compensation Scheme operated in the UK.

If the Fund is not registered in your jurisdiction, the distribution of this document and the offering of shares
may be restricted. Accordingly, it is only directed at and issued to specially selected persons such as
Qualified Investment Professional to whom if may lawfully be promoted. This document does not constitute
an offer or solicitation in any jurisdiction in which to make such an offer or solicitation would be unlawful and
should not be relied upon by persons who do not have professional experience of participating in such offers.

Fidelity means Fidelity International Limited, established in Bermuda, and its subsidiary companies. Fidelity
was established over 40 years ago and provides asset management services outside the Americas. Fidelity,
Fidelity International and Pyramid Logo are trademarks of Fidelity International Limited.

This document may not be reproduced or circulated without prior permission and must not be passed to
private investors. Past performance is not a guide to the future. The value of investments and the level of
income from them may go down as well as up and an investor may not get back the amount invested. The
value of your investments may also be adversely affected if any of the institutions with which cash is
deposited suffers insolvency or other financial difficulties.

Unless otherwise stated, all views expressed are those of Fidelity. All investments must be made on the
basis of the terms set out in the current prospectus. The full prospectus for the fund is available upon
request from the registered office.

Reference in this document to specific securities should not be construed as a recommendation to buy or
sell these securities, but is included for the purposes of illustration only. Investors should also note that the
views expressed may no longer be current and may have already been acted upon by Fidelity. Any
investment in a foreign currency other than the investor's own currency will be subject to movements in
foreign exchange rates. Due to the greater possibility of default an investment in corporate bonds is
generally less secure than an investment in Government bonds.

Fidelity only gives information on its own products and will not provide investment advice based on individual
circumstances. No statements or representations made in this document are legally binding on Fidelity or
the recipient. Any proposal is subject to contract terms being agreed.

Issued Fidelity Investments International (FSA registered number 122170) a firm authorised and regulated
by the Financial Services Authority. Fidelity Investments International is a member of the FIL group of
companies and is registered in England and Wales under the company number 1448245. The registered
address of the company is Oakhill House, 130 Tonbridge Road, Hildenborough, Tonbridge, Kent TN11 9DZ,
United Kingdom. Fidelity's VAT identification number is 395 3090 35.
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