FUND PARTNER PROFILE

Aberdeen Asset Management

DEFINED CONTRIBUTIONS

COMPANY BACKGROUND

Aberdeen Asset Management PLC is an international investment
management group, managing £96.3 billion of assets, as at 31
March 2009, for both institutions and private individuals from
offices around the world. The company’s mission is to deliver
superior fund performance across a diverse range of asset

classes in which it believes it has a sustainable competitive edge.

Aberdeen Asset Management operates independently and
only manages assets for third parties, allowing it to focus solely
on the needs of its clients, without any conflicts of interest.

Clients are able to access the company’s investment
experience across the three asset classes: equities, fixed
income and property via both segregated and pooled cross
border products.

Aberdeen Asset Management invests worldwide and follows a
predominantly long-only approach, based on fundamentally
sound investments. It does not chase market fads.

Portfolios are managed on a team basis, with investment
managers doing their own research and analysis. Desks operate
independently but each has a model portfolio that contains its
best ideas, and forms the basis for portfolios. All ideas are
shared via formal committees and common databases, with desk

heads and the CIO enforcing consistency across the group.

FUNDS AVAILABLE

Fidelity Aberdeen Life Global (Enhanced UK) Fund

This actively managed fund aims to maximise the value of
pension savings, achieving long-term returns that are ahead of
inflation, through investment primarily in UK and overseas

equities.

Fidelity Aberdeen Life Global Growth Fund

This actively managed fund provides exposure to UK and
overseas equities. It aims to outperform its composite benchmark
(50% UK equities and 50% overseas equities) which is calculated
using index returns.

The company’s investment teams are based in the markets or Fidelity Aberdeen Life UK Growth Fund

regions in which they invest. Aberdeen Asset Management This actively managed fund provides exposure to UK equities. It

believes transparent investment processes and portfolios are aims to outperform its benchmark, the FTSE All Share Index,

key to aid client understanding. which is currently calculated using index returns.

INVESTMENT PROCESS

Aberdeen Asset Management follows a bottom-up process
based on disciplined evaluations of companies through direct
visits. It estimates a company's worth in two stages - quality then
price. Quality is defined in reference to management, business
focus, balance sheet and corporate governance. Price is
calculated relative to key financial ratios, market, peer group and
business prospects.
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This material is intended for investment professionals and must not be relied upon by private investors. This document may not be reproduced or circulated without prior
permission and must not be passed to private investors.

FIL Limited was established in Bermuda nearly 40 years ago and provides asset management services to investors outside of the Americas. FIL Limited and its respective subsidiaries form the global investment management
organisation that is commonly referred to as Fidelity International. Fidelity International and the Pyramid Logo are trademarks of FIL Limited. Fidelity International only gives information on its products and does not provide investment
advice based on individual circumstances. The value of investments may go down as well as up and an investor may not get back the original amount invested. Due to the greater possibility of default, an investment in corporate
bonds is generally less secure than an investment in government bonds. In certain countries, and for certain types of investments, transaction costs are higher and liquidity is lower than elsewhere. There may also be limited
opportunities to find alternative ways of managing cash flows especially where the focus of investment is on small and medium sized firms. For funds specialising in such countries and investment types, transactions, particularly
those large in size, are likely to have a greater impact on the costs of running a fund than similar transactions in larger funds. Prospective investors should bear this in mind in selecting funds. The funds referred to in this document
invest in or are reinsured into funds managed by non-Fidelity International life insurance companies or fund managers. Funds in the property sector may invest in property and land. These can be difficult to sell and there may be a
delay in acting on instructions to sell investments. The value of property is generally a matter of a valuer’s opinion rather than fact. The funds shown in this document are available, and intended, for UK investors only. Issued and
approved by FIL Life Insurance Limited (FSA registered number 186526) a firm authorised and regulated by the Financial Services Authority. FIL Life Insurance Limited is @ member of the Fidelity International group of companies
and is registered in England and Wales under the company number 3406905. The registered office of the company is Oakhill House, 130 Tonbridge Road, Hildenborough, Tonbridge, Kent TN11 9DZ, United Kingdom. August 2009.
MDC03858.
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